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Foreword 
Women’s entrepreneurship is a field that is 
becoming increasingly interesting to companies 
and the creators of macroeconomic policies. 
Today, we are living in a time when the 
differences between the impact of men and 
women on the global economy are being 
continuously diminished. Though, the dynamics 
of this trend vary from one country to another, 
the results of this index clearly show a positive 
correlation between an increase in the share 
of women’s entrepreneurship and the general 
economic movements in individual countries.



About the index
The Bisnode Index of Women Influence -BIWI- is a unique index used to compare various 
countries according to the influence women have on their economies. Using Bisnode 
database - one of the most comprehensive database there is on the market- we created 
this index to unambiguously and realistically portray the influence of women’s 
entrepreneurship on the economies in different European countries. However, 
comparing women’s entrepreneurship is complicated- starting from the very 
definition of women’s entrepreneurship. In the BIWI - women’s entrepreneurship is 
defined as companies in which at least one woman holds at least one of these three 
potential roles: Owner, CEO, President of the Supervisory Board.

The selection of indicators used for assessing the influence of women’s entrepreneurship is 
based on their availability and relevance. The four chosen parameters are:

Their share in the number of companies
Their share the number of employees
Their share in company revenue
Their share in net profit

The share of women in previously mentioned roles compared to the total number 
of companies creates the base for calculating the BIWI. This base is then multiplied by 
the volume of businesses of women-owned companies, which is measured by the number of 
employees, revenues and net profits.
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Bisnode Index of Women Influence
The Bisnode Index of Women influence – BIWI – is a unique index used to compare various countries according to the influence women have on their economies. 
The influence of women are measured according to four parameters: share in the number of companies, share in the number of employees, share in revenues and share in net profit. 
The average influence of women on the level of all thirteen analyzed countries represented the base with the value of 100. The countries with a BIWI over 100 are characterized 
by greater influence of women on the domestic economy in comparison to the total average of all thirteen countries.

Women in Poland have the greatest influence on domestic economy, according to the BIWI. They are followed by 
the Slovenian and Hungarian women entrepreneurs, while the other countries below calculated on average. 
Denmark and Serbia have the lowest score in the 2018 index.
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Ranking per parameter by country
How the different countries rank in the index is measured by the share of women entrepreneurs in the total economy according to the different chosen four parameters. 
The ranking is the foundation for the Bisnode Index of Women Influence. 

In total this indicates that Poland in 
total have the largest share according 
to all parameters by ranking second 
on all the different parameters, 
while Denmark ranks low on 
all parameters
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No of Employees share / No of Companies share
According to the ratio of share of the number of employees in women owned companies to the share of the number of companies controlled by women, 
there are four countries where women employ more than companies with men in leading positions. The lowest gap is in Slovenia and Poland while 
the biggest gap is to be found in Belgium.
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Revenues share / No of Companies share
The ratio of the share of women-owned companies in earned revenues to the share of the number of companies controlled by women indicate that none 
of the countries have higher revenues compared to the economy’s average. In fact, in most of the countries, companies with women in leading positions 
on average earn significantly lower revenues than men-owned companies with the highest significant difference in Belgium.  
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Net profit share / No of Companies share
The ratio of the share of companies with women in leading positions in earned net profits to the share of the number of companies controlled by 
women indicates that in all countries except for Slovenia; women entrepreneurs earn lower net profits than their male colleagues. In Slovenia the 
women are on average 56 % more profitable in comparison with the economy. The index also indicates that Hungarian women are having the lowest 
profitability from the average in their country.



Bisnode, a leading progressive data and analytics company in Europe, is 
building a brighter future using smart data. We have more than 2,100 

passionate and curious employees who collaborate in 19 countries using 
analytics and scoring models to predict customer behavior, deliver remarkable 

insights, and ultimately find innovative solutions to enduring problems. 
Bisnode – data to drive you forward. 

For more information please visit www.bisnode.com. 


